I Semester

BUSINESS ECONOMICS-I

Learning Outcomes

  The students can learn

· Will be able to explain key economic concepts and principles

· Transaction  productive resources into goods to be sold in the market

· Calculate price elasticity of demand and illustrate its uses in market analysis

· Cost and revenues curves to determine profit-maximizing

· Learn about the break-even analysis.
Syllabus 
Unit-I- Introduction 
Meaning and Definitions of Business Economics - Nature and scope of Business Economics- Micro and Macro Economics and their differences. 

Unit-II- Demand Analysis 
Meaning and Definition of Demand - Determinants of Demand -- Demand function – Law of demand- Demand Curve - Exceptions to Law of Demand. 

Unit –III- Elasticity of Demand 
Meaning and Definition of Elasticity of Demand – Types of Elasticity of Demand – Measurements of Price elasticity of demand – Total outlay Method – Point Method – Arc Method. 

Unit – IV- Cost and Revenue Analysis 
Classification of Costs – Total - Average – Marginal and Cost function – Long-run – Short-run – Total Revenue - Average revenue – Marginal Revenue. 

Unit-V- Break-Even Analysis 
Type of Costs – Fixed Cost – Semi-variable Cost – Variable Cost– Cost behaviour - Breakeven Analysis - Its Uses and limitations. 
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